OPEN TEXT CORPORATION

CONSOLIDATED BALANCE SHEETS
(In thousands of U.S. dollars, except share data)

June 30, June 30,
2011 2010
ASSETS
Cash and Cash EQUIVAIEIILS ........cc.oiiiiiiiieieeer ettt ettt st b e it eat et e e be st e ebesbeebe et eneenes $ 284,140 $ 326,192
Accounts receivable trade, net of allowance for doubtful accounts of $5,424 as of June 30, 2011 and
$4,868 aS OF JUNE 30, 2010.....cccueiieeeieeeeieeeeee ettt ettt e et e e e e eateeeaeeeeaeeeereeeeareeeaeeesareenneeanns 154,568 132,143
INCOME tAXES TECOVETADIC.....cceiiiieiiiiiiiiec ettt e e e e et e e e e e e eeeataeeeeeeeeeeabaaseeeeeeeseassaaeeeeas 18,911 44,509
Prepaid expenses and Other CUITENT ASSELS .......c..cocuieruiriiiriiiriieniietiete ettt st e s 29,678 21,086
DETEITEA LAX ASSELS ..eeiieeieiiiieieeeeeeeeiiie et e e e eeecctte et e e e e ee et aeeeeeeeeeeetrreeeeseeeeeasssseaeeeeeeasstsaseeeeeeaaaasssseeeeeeeaansrsseeeeas 27,861 20,242
TOTAL CUITENT ASSELS .eevvviriiiiiiiiiiiiieieieeeeeeeeeteteeeeeteteeeteteteteteretatesasetereretesareserereteseterererererererererererens 515,158 544,172
CAPTLAL ASSELS..veenureeuiteriteentie e ettt ettt ettt e ettt e ettt e s ab e e s bt e e sabeeebteeeab e e bt e e sab e e bt e e sab e e bt e e sabeebteesabe e bteesabe e nteesabeenates 77,825 54,286
(€16 Te T 1% 1 | RO 832,481 666,055
Acquired INtANGZIDIE ASSELS ....c..eeruieriieiieiiiieriee ettt sttt et ettt et s st a et e en 344,995 328,193
DETEITEA LAX ASSELS ..eeieeiiiiiiiieeeeeeeeiitie et e e e eeecitt et eeeeeeeetaeeeeeeeeeeetrreeeeeeeeeeessseseeeeeeaasssssaeeeeeaaassrsseeeeeeeaansrrseeeeas 42,737 30,420
ONET @SSELS ....uuvvrriieeeeeeeeitittee e e e e eeect et eeeeeeetetaeeeeeeeeeeestaaaeeeeeeeeesssaaaeseeaaasssseseeeeeeaasssaseeeeeeaaasssseeeeeeeaanssrseeaeas 19,359 16,896
DEfEITEA CRATZES ....cuveentiiiiiiiie ettt ettt et b e b e bt et et satesbe e bt et e st e eatesbaenbeenbean 54,989 27,558
Long-term inCome taXxes IECOVEIADIE .......cc.uiiiiiiiiiiiiiiie ittt ettt st sttt et et saaesbeebeen 44,819 48,102
TTOEAL ASSEES ..ottt e e et e et e et ees e e eesee st eeatees e e e eeaseeesesneenneeaseeeseseesaeenaeenneeaseenesnennennen $1,932,363 $ 1,715,682
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:
Accounts payable and accrued HabIlItIEs. ......coueieiriirieniieiieierieteeeeee ettt $ 126249 $ 119,604
Current portion of 10ng-term debt .........cooiiiiiiiiiiiiiieee ettt 15,545 15,486
| DS (8 41 B (oA (S 110 (= T 254,531 219,752
INCOME tAXES PAYADIE .....oouviiiiiiiiiiiieee et 18,424 39,666
Deferred tax HADILITIES .....cceeiuiiriieeeeeeceiieieee e ettt e e eee e e e e e e eeetar e e e e e e eeesabraseeeeeeeeenraareeeeeeeeansnrreeeens 624 28,384
ToOtal CUITENT LHADIIITIES ..eviviiiiiiiiiiiiiiiiiiieieee ettt ettt ettt et e e e teeeteteeetereeerereserereseseseseseserererens 415,373 422,892
Long-term liabilities:
YN Lo g 1 1T B E: 1o 1 (= TR 13,727 15,755
| DS (8 4=l o (= ¢ 111 U 6,878 —
Pension HHADIIIEY ......cevuieriieiieie ettt ettt e et e st e bt et e et e e te et eene e et e te et e enteeneeeseenean 18,478 15,888
LLONGAEITIN QDL ...ttt ettt ettt e st e bt e s b e e e bt e s ba e e bt e s bb e e bt e sbeeebeeeane 282,033 285,026
DELEITEA TEVEIUES. ... .veeieeiieeiiieiiee e eeecccte e eeeectt e e e e e e e aa e e e e e e eeeetareeeeeeeeeeassaseeeeeeeaantasseeeeeeeeansrsreeeens 11,466 10,085
Long-term income taxes PaYabIe........c..cocuiiiiiriiiiiiriiieiieeeeee e e 101,434 64,699
Deferred tax HADIIITIES ......cceiuivriieeeeeeeciiiieee ettt e e eeete e e e e e eeetar e e e e e e eeeeabaaseeeeeeeenrasseeaeeeesensrrreeeens 43,529 13,459
Total 10ng-term HADIIIEIES ....ocueeruiiiiiiiiienieeeteeteete ettt ettt et 477,545 404,912
Shareholders’ equity:
Share capital
57,301,812 and 56,825,995 Common Shares issued and outstanding at June 30, 2011
and June 30, 2010, respectively; Authorized Common Shares: unlimited............cc.ccceeueene.e. 614,279 602,868
Additional paid-in CaPItal........cc.cooiiriiiiiiiiiiii e e s 74,301 61,298
Accumulated other COMPrehensive INCOME..........oevuiiiiiiiiiiiiiiieie ettt ettt iee e 60,470 44,021
RELAINEA CAIMIINES ...eeveenteeniieiieeiieeiteet ettt ettt bt e b e bt e bt et st sbtesbe e bt e bt et e eatesbaenbeenbean 316,894 193,691
Treasury stock, at cost (572,413 and 307,579 shares, respectively at June 30, 2011 and June 30,
200 ettt e et e e e e e et e e e e etaeeeetbeeeeat—teeeataaaeatbaaeeataaeeeataeeeatbeeeaatbaeeeaaraaeans (26,499) (14,000)
Total Shar€hOIAETS™ EQUILY....cccuveiriiiiiieiiiteeteete ettt ettt ettt e st e bt e s bt e sateesabeesbteesabeesateesaseenaees 1,039,445 887,878
Total liabilities and shareholders’ equity ...............cccccoiviiiiiiiiiiiiiii e $ 1,932,363 $ 1,715,682




OPEN TEXT CORPORATION

CONSOLIDATED STATEMENTS OF INCOME
(In thousands of U.S. dollars, except per share data)

Year ended June 30,
2011 2010 2009
Revenues:
LLICEIISE .ottt ettt e e et e ettt e e et e et e e eaeeeeaeeentaeeereeenteeenaeeanns $ 269,202 $ 238,074 $ 229,818
CUSLOIMET SUPPOTT .veuviieneieeiieeiteeiteestteebteestteebteebeesbeeebeesbteesbeesbeeesseesbaeenneesane 560,541 507,452 405,310
Service and OthET .........ooeiiiiiiiiie e e et e e 203,560 166,497 150,537
TOtAl TEVEIUES ....veeieeieeeiiiieeee ettt eeere e e e e et ae e e e e e e eeetaraeeeeeeeeeannees 1,033,303 912,023 785,665
Cost of revenues:
LLICEIISE ...vveeieeeiiie ettt ettt e ettt e e e et e e e et e e e eeaae e e etbeeeeeateeeeeataeeeeabeaaans 18,284 16,922 16,204
CUSLOMET SUPPOIT c..envieiieieeniteteeiteetteett et et et et eatesatesbtesbee bt e bt esteessesaeesbeenbeenbean 86,834 83,741 68,902
Service And OTNET .......c.uviiiiiiiiieciiee et et e e e ete e e e etreeeeens 167,854 135,396 118,998
Amortization of acquired technology-based intangible assets............c.ccoceevveueenene. 68,048 60,472 47,733
Total COSt Of TEVENUES ......vvveeeiiiieiiiiieee ettt et e e e eannnes 341,020 296,531 251,837
GTOSS PIOTIE 1ttt ettt et ettt e st e bt e s bt e bt e e sabe e bt e e sabeenbteesaseennees 692,283 615,492 533,828
Operating expenses:
Research and development..........cc.eecuerieriiiiiniiniiieiie et 145,992 129,378 116,164
Sales and MArKEtiNG........coeeruerriiiiiierieeeceeete ettt 232,332 198,208 186,533
General and admMINISITALIVE ........ccouviiiiiiiieiiiieeeeitee et e eeieeeeeireeeeeateeeeeraeeeeeaveeeens 86,696 83,295 73,842
DEPIECIATION ..ttt sttt ettt ettt sbee e ebeen 22,116 17,425 12,012
Amortization of acquired customer-based intangible assets.........c...cecevcververeennen. 38,966 35,940 33,259
SPECIAL CRATZES ...ttt st st st 15,576 42,008 14,434
Total OPErating EXPENSES.......ccuerueeuieieierieniinienieete ettt eenens 541,678 506,254 436,244
INCOME fTOM OPETAIONS ..eouvvieiiiiiiieiieeriieeete ettt ettt ettt et e b e e 150,605 109,238 97,584
Other EXPENSE, NMEL......eeiuiiiriiiiiieeiitie ittt ete ettt ettt e st e sttt e sbeesateesabeesateesabeesbeeesaseenaees (6,095) (8,349) (3,238)
INLETESt EXPEINSE, NMEL...ceueiiiiiiriieiiiieeteerite ettt ettt sate et e st e bt e st e e bt e e sabeesbteesaseenaees (11,838) (10,366) (13,620)
Income before INCOME tAXES .....veeeeeuiiiieiiieeeiiee e et e ceie e e et eeeetre e e esaeeeeetreeeeaseeeenaveeaens 132,672 90,523 80,726
Provision fOr iNCOME tAXES.........uiiiiiiiiieiiie e et e et eeie e ee e e e eetre e e eeaeeeeetreeeeareeeenaveeaens 9,469 1,311 23,788
Net inCOmME fOr the YEAT.....ccc.eiviiiiiiiiiiiieeiceteet ettt $ 123,203 $ 89212 $ 56,938
Net income per Share—bhasiC .......coceeeeiirieririniniieeteeee et $ 2.16  $ 1.599 % 1.09
Net income per share—diluted ...........coooieiiieiiieienieceeee e $ 2.11 $ 1.55 $ 1.07
Weighted average number of Common Shares
OULSEANAINZ—DASIC ...e.vevieeieiieeienieie ittt ettt ettt et sae b e sesbesseeseeseeseessensanses 57,077 56,280 52,030
Weighted average number of Common Shares
outStANAINg—dilULEd ......coueiuiiieieieei e e 58,260 57,385 53,271




OPEN TEXT CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands of U.S. dollars)

Year ended June 30,
2011 2010 2009
Cash flows from operating activities:
NEt iNCOME fOI thE YEAT ...cvvvvivieieieietiiiceeeet ettt aeseanes $ 123,203 $ 89212 $ 56,938
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amOrtiZAtION .........eoeereereenierienienteneenieete ettt saees 129,130 113,837 93,004
In-process research and development.............ccceevuiiiriiiiieiiieniiieeeceeeeee e — — 121
Share-based COMPENSAION EXPENISE .....vveerureerurrerireeniieerieerieesieeseeesreesteesreesaeenas 11,308 9,765 5,032
Excess tax benefits from share-based compensation............cceceeeveernieeneennienneenne (1,888) (1,143) (8,631)
PENSION EXPENSE ....c.evemiieniiiiiieiieieeiiee ettt e 552 211 1,377
Amortization of debt ISSUANCE COSES.......ceeiurriirieeeieeiiiiieeeeeeeeirreeeeeeeeeeerrreeeeeeeeeeens 1,359 1,390 1,099
Unrealized gain on financial inStruments ...........ccocueveereeneenienienienieneeneeieeeeeaes — (878) (1,682)
Loss on sale and write down of capital aSSets ........cc.cceveereeviirrienienienieneeeeeeane. 12 136 130
Release of unrealized gain on marketable securities to income ............ccoccevveenennee. — (4,353) —
DEferTed LAXES ...vvveiieiiieeeiiee et ettt et e e et e e tb e e e e ara e e earaaaan (17,779) (24,219) 9,914)
Impairment charges (recoveries) and other impacts...........ceceevvereenvenieneenennennne. (482) (1,081) 223
Changes in operating assets and liabilities:
ACCOUNLS TECEIVADIE ......vvveiiiiieeecieeee et e e e e e 200 24,521 43,761
Prepaid expenses and Other CUITENt ASSELS........ceevveirrieerriierrieriieeriee et eeee e eiee s 1,833 (814) (3,080)
TNCOIME LAXES ..vvvveiieei it ettt ettt e e e et e e e e e eeeatraeeeeeeeesarsseeeeeeeeanees 17,963 5,066 23,274
Deferred charges and CIedits .........eovuieiriiiiiierieiiieeee ettt (29,071) — —
Accounts payable and accrued Habilities .........ccocveeveeriieinieiiieinceeceeceeeeee e (21,197) (11,340) (15,999)
DEferred TEVEMUE ...t eeeeieeeee et eeeetre e e e e e eeebraeeeeeeeeennes 10,738 3,077 (6,861)
OBRET ASSELS ..eiiuviiiiiiiiee et eetee ettt e e ettt e e ettt e e ettt e e e etreeeeaaeeeesaveeeeessseeessseeeeareeaas (2,660) (23,196) (2,622)
Net cash provided by Operating aCtivVities ...........cecueecuereeriierueenrerieeneeneenre et eee e e eanes 223,221 180,191 176,170
Cash flows from investing activities:
Additions Of Capital ASSELS-NEL ....cccuviirieiriiirieiriieerte ettt ettt ettt (36,662) (19,314) (12,150)
Purchase of weComm Limited, net of cash acquired..........c.ccccevvueriiiiniieiniiiniennieeeene (20,198) — —
Purchase of Metastorm Inc., net of cash acquired ........c..ccoceveeniiniiiiniiniieniiceeee, (168,657) — —
Purchase of Streamserve Inc., net of cash acquired..........c.ccooceeveeviiiiiniiinieniicneenenene. (57,221) — —
Purchase of Burntsand Inc., net of cash acquired .........c..ccoceveereeniniiiniiiniienicnececeee, — (8,163) —
Purchase of Nstein Technologies Inc., net of cash acquired.........c..cccceecvevieniinecncnncnnne. — (20,370) —
Purchase of New Generation Consulting Inc. ........coccevevviniiniiniiininiiniinenceeeeene, “471) (3,500) —
Purchase of Vignette Corporation, net of cash acquired..........ccccceveeviinviinieniincnncnncnnne. — (90,600) —
Purchase of Vizible COrporation...........cooueerieiiieenieenieinieenie ettt — — (850)
Purchase of Captaris Inc., net of cash acquired ............coccooviiriiniiiiiiiiiiieeceee, — — (101,033)
Purchase of eMotion LLC, net of cash acquired............ccoceeeviiinieiniiiniennieiieeiceeeee — (556) (3,635)
Purchase of a division of Spicer COrporation ...........ccc.cecceeveereeneeniieinieieenieeneeneere e eenes — — (11,437)
Purchase consideration for prior period acqUiSTHONS ......cceeevuveerierniieenieenieete e 4,577) (12,843) (22,794)
Investments in MArketable SECUTTLIES ........ccuverereirieeeriiieeriieeeereeeerreeeesereeeeereeeeseneeeeenenas 518 — (8,930)
Maturity of ShOrt-term INVESTMENLS .......cccuerterierierieiienie ettt eaees — 45,525 —
Net cash used in iINVESHNG ACHVITIES ...cccuetruieriieriieeiee ettt e et sttt esabe et e sabeesaeeesareesaeees (287,268) (109,821) (160,829)
Cash flow from financing activities:
Excess tax benefits on share-based compensation EXPense ..........eevvveereeereeereernieeeneeennnns 1,888 1,143 8,631
Proceeds from issuance of Common Shares ...........cceeceeeeeiivieieieeieeiiiieeee e 11,512 9,971 19,593
Purchase of Treasury STOCK ....c.c.eoiiiiiiiiiiieieeee ettt e (12,499) (14,000) —
Repayment of 1ong-term debt ........ccc.eeviiiiiiiiiiiniiicice e (3,575) (3,485) (3,426)
DEDt ISSUANCE COSS ..iiiuuriiiiiiiieeeiiieeeitteeeeiteeeeetbeeeeeteeeesteeeeetreeeesassesesssseeesseseeasssesennnees 29) (1,024) —
Net cash provided by (used in) financing aCtiVIties .........ccecueervueeriieeriieeniieenieeniee e (2,703) (7,395) 24,798
Foreign exchange gain (loss) on cash held in foreign currencies.........cc.cccevvveevieeriieenieenieennnen. 24,698 (12,602) (19,236)
Increase (decrease) in cash and cash equivalents during the year.........c.ccccoeeevveiriieenieenieennnen. (42,052) 50,373 20,903
Cash and cash equivalents at beginning of the year ...........cccccooerviiviniiniiiiniineeeeeeee, 326,192 275,819 254,916
Cash and cash equivalents at end Of the Year ...........cceeierieiieiieie e $ 284,140 $ 326,192 $ 275,819




OPEN TEXT CORPORATION

CONSOLIDATED STATEMENTS OF INCOME
(In thousands of U.S. dollars, except per share data)

Three months ended

June 30,
2011 2010
Revenues:
LICIISE ..ttt ettt ettt e e et e e et e e e e aae e e e tta e e e e ataeeeetaeeeearaeaas $ 79,558 $ 68,527
CUSLOMET SUPPOTL....eeiuiiniiiiriieiieiieiieietete sttt ettt et sae e sae e ssesaesbe e 150,956 129,077
Service and OThET ........cccviiiiiiiie e e e e e tvee e 54,939 42,430
TOtAl TEVEIUES ......vvvvviieeeeeeeiiiieeeee ettt eeeeeree e e e e e e e e e eearraeees 285,453 240,034
Cost of revenues:
LICRIISE ..ttt et e ettt e e et e e e e aae e e e ata e e e e atr e e e etreeeearaaaas 5,547 5,400
CUSLOMET SUPPOTIL....eeiuriniiiiriieiieiieiieietete sttt sttt et sae e st e ssesaesnesaea 23,237 20,532
Service and OthEr .........oviiiiiiiiieiiee e e 47,753 34,360
Amortization of acquired technology-based intangible assets...........c..cc........ 18,524 16,134
Total COSt Of TEVEINUES. .. .ccceuviiiieiiieeeciiie e et e et e et eeere e eearee e eareeeeaes 95,061 76,426
GTOSS PIOTIL..eeiitieiiieeite ettt ettt ettt et et e s abe e s bt e sateesateesabeenaeees 190,392 163,608
Operating expenses:
Research and development ...........ccocieiviiriiiiiieiiieeie e 39,437 31,835
Sales and MArKENZ ......eevveeriiirieiiieerieee ettt 68,417 47,644
General and adMINISTIATIVE .......vvvvevviiiieiieieieieeieeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeereeeeeeere——.. 24,085 21,288
DEPTECTIAtION. ...eeutieeiiiiiiieeiee ettt et ettt 6,066 4,443
Amortization of acquired customer-based intangible assets .............cccceeunee. 10,807 9,378
SpPecial ChAIES .....cc.oocviiiiiiiiiciieee e e 4,483 6,913
Total OPErating EXPEISES ......c.eeuveureuerierieriieiieieierestenie ettt 153,295 121,501
INCOME frOM OPEIATIONS. ..u.eiuiieuiieiiiriieriteiteteee ettt ettt 37,097 42,107
Other EXPENSE, NEL ...ccvviiiiiiiiiiiiieeiite ettt ettt ste ettt sabe et esbeesateesateesateesaseenaeeas 5,477) (4,564)
INLETESt EXPEINSE, NMEL c..eeeeniieiiiieiieeiit ettt ettt ettt e sbe e it e sabeesateesabeenaeees (2,253) (1,979)
Income before INCOME tAXES .......coeiiiiiiiiiiiiii i 29,367 35,564
Provision for (recovery of) iNCOME LAXES ....couverrurrerierniiiirieeiieenieeneee et 775 (17,603)
Net income for the Period...........cocueiieriiiieniiieiiece e $ 28592 $ 53,167
Net income per share—DbasiC.........cooeivieiiiiiiiiiiniiiiccc e $ 050 $ 0.94
Net income per share—diluted............ocoeiiiiiiiininiiiicc e $ 049 $ 0.92
Weighted average number of Common Shares outstanding—basic...........ccccceeuenene 57,276 56,802
Weighted average number of Common Shares outstanding—diluted....................... 58,581 57,897




OPEN TEXT CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands of U.S. dollars)

Three months ended

Cash flows from operating activities:

Net income for the Period...........covveeriiiiriiiiiiieniieiieeec et

Adjustments to reconcile net income to net cash provided by operating

activities:

Depreciation and amortization of intangible assets .........cc...ccoueee....
Share-based compensation EXPense ............ccueevereereereenreenueennennnen,
Excess tax benefits on share-based compensation expense .............
Pension EXPenSe. .....cueevuiiiriiiiiiiiieiiie et
Amortization of debt iSSUANCE COSES .......coeevrieiieiirienieieereereeeen,
Deferred taXes ......ccouievieiieieiieieeieeee e
Impairment and other non cash charges...........cceceeevveeniiinienniennn,

Changes in operating assets and liabilities:
Accounts T€CeIVADIE.........cccueviierieiiii e
Prepaid expenses and other current assets ........ccoceevvveerveeneeenneenn
INCOME LAXES ...t
Deferred charges and credits
Accounts payable and accrued liabilities ...........coceveereenernenniennen,
Deferred reVENUES ........cvevveriiriiiiiiiiciceciecee e
OMhET @SSELS .. .icviruiieieiieieietie sttt

Net cash provided by operating activities.........oceevvveervueervieeriieersieeniieennens

Cash flows from investing activities:
Additions of capital aSSetS-NEet......ccccveerueirirerieinieenieenie e
Purchase of Burntsand Inc., net of cash acquired ............cccceeeneeenne
Purchase of Nstein Technologies Inc., net of cash acquired............
Purchase of New Generation Consulting Inc., net of cash acquired
Purchase consideration for prior period acquisitions.......................
Investments in marketable SECUTItIES .........ccceevvieiieienieniieiieiee,

Net cash used in INVEStNG ACHVItIES .....eeruveeriuierieeiiienieerieeeiee et evee e
Cash flow from financing activities:
Excess tax benefits on share-based compensation expense..............
Proceeds from issuance of Common Shares............ccccceeeenennnenne,
Purchase of Treasury Stock .........c..coceoieniiniiiiniiniineceeee,
Repayment of long-term debt .........cccovueiiiiinieiniiiniiiieeieeiee

Net cash provided by (used in) financing activities .........c..ccoceereeneeneennnes
Foreign exchange gain (loss) on cash held in foreign currencies..............
Increase in cash and cash equivalents during the period..........c.ccceecueenen.
Cash and cash equivalents at beginning of the period.........c..ccccccceeeennee,

Cash and cash equivalents at end of the period...........cccevvevienerncnncnne,

June 30,
2011 2010
$ 28592 $§ 53,167
35,397 29,955
2,876 2,611
(311) (239)
165 (351)
349 326
(6,990) (20,505)
(482) (1,911)
(4,339) 568
1,709 492
(3,857) 23,304
101 —
825 126
(2,075) 4,106
3) (26,429)
51,957 65,220
(10,126) (4,045)
— (8,163)
— (20,370)
471) (3,500)
(371) (1,436)
1,186 —
(9,782) (37,514)
311 239
2,128 1,034
— (14,000)
914) (878)
1,525 (13,605)
2,693 9,237)
46,393 4,864
237,747 321,328
$ 284,140 $ 326,192




